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The annual Paycheck to Paycheck report from the National Housing Conference (NHC) examines
workers’ ability to afford housing in metro areas across the United States. NHC partnered
with Housing Colorado to focus on the unique housing affordability challenges in Colorado.

This report compares median housing costs and median income data in six metro areas --
Denver, Boulder, Greeley, Fort Collins, Pueblo and Colorado Springs -- for five key community
occupations: childcare worker, firefighter,dental assistant, plumber and bank teller.
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Colorado is amazing.
But so are the home prices.

Homeownership is a significant wealth building
opportunity. In Pueblo, home ownership is out of
reach for all but plumbers and firefighters. None
of the other occupations studied can afford to purchase

@ a home in any of the metro areas. Homeownership is even

further out of reach for renters who pay more than 30 percent

of their income towards housing costs. A bank teller in Boulder
and Denver must spend almost 60 percent of their income on rent,
leaving little left over in savings for a down payment for a mortgage
with the bank in which they work.

Home prices in Boulder are more than double the national

median home price of $252,000. Homes in Denver are 59 percent
more than the national median home price and Fort Collins trails
closely behind at 47 percent more than the national median home price. Greeley and
Colorado Springs are also above the national median home price (at 29 percent more and
12 percent more, respectively), while Pueblo falls below at 37

percent.
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The median sales prices of homes in five out of six Colorado metro areas range
from 12% to 116% higher than the national median sales price of $252,000.
The only outlier to this trend is Pueblo, which is 37% below the national average.
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Housing Colorado  www.housingcolorado.org

Housing Colorado is a non-partisan, membership-




